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CA ADARSH JOSHI

 8+ years of teaching experience in CA education
 Subject Expert in:

       CA Foundation – Paper 2: Business Laws
       CA Intermediate – Paper 2: Corporate and Other Laws

 Has uploaded over 3000+ educational videos for CA Foundation and CA Inter
students

F O U N D E R

CA , B.COM

Known for his dynamic, conceptual and “fun-and-learn” teaching
style
Guided thousands of students across India to success in CA  exams
Strong academic background with B.Com (BMCC, Pune) and ACA
qualification
Widely appreciated for his clarity, energy, and practical approach

       to law subjects
Through Shikshadwar, offers comprehensive classes, books, tests,

      and mentorship to CA students



CA DARSHAN JAIN

 Chartered Accountant by profession & educator by passion
Teaching Financial Accounting , Financial Management & Strategic Management to CA
Students For 12 Years.
Practicing Chartered Accountant For Past 13 years in The Field of Audit , Direct &
Indirect Taxes & Management Consultancy
 Elected as Convenor of The Jalna CA CPE Chapter of WIRC of ICAI For 2 consecutive
years 20-21 & 21-22.
He Has Successfully Completed & Qualified Following Certificate Course Conducted By
ICAI

      1. Forensic Accounting & Fraud Detection
      2.Concurrent Audit of Banks
      3. Goods & Service Tax (GST)
      4. Public Finance & Accounting
      5. Drafting & Pleading Before Authorities
      6. Wealth management & Financial Planning
      7. Artificial Intelligence

C O  F O U N D E R

CA , CS , LLB , DISA , DIRM , B.COM



CA TUSHAR TAPARIA

A multi-faceted professional with a Chartered Accountancy qualification and a
Bachelor’s degree in Law.
Brings 7+ years of teaching experience across CA and CS professional courses.
Specializes in:
Taxation at CA Intermediate and CS Executive levels
Economics at CA Foundation level
Known for simplifying complex concepts with crystal-clear explanations and practical
insights.

CA , LLB

Expert in delivering Fasttrack batches with proven
accelerated learning techniques.
Frequently invited as a visiting faculty for Taxation at
reputed coaching institutes.
Loved by students for his interactive teaching style, real-
life examples, and exam-oriented approach.



Join Now Join Now

https://t.me/shiksha_dwar
https://chat.whatsapp.com/BilUAMmVXHm8Eip47LwOYN


Join Now Join Now

https://www.youtube.com/@shiksha_dwar
https://www.instagram.com/shikshadwar


Website www.shikshadwar.com

https://shikshadwar.com/


Download Download

(Use Org Code:
EMSOY)

https://clpjones.page.link/HYni
https://apps.apple.com/us/app/classplus/id1324522260


RRR - Result Oriented Rapid Revision Most Imp Questions

Super Chart Revision

20 -20 SeriesAmendments Ki Pathshala

One Shot MCQ’s Marathon

CA INTERMEDIATE MAY 25
Marathons Live Streams



DATE TIME EDUCATOR SUBJECT TOPICS YOUTUBE LINK

17/4/2025 8.00 AM CA ADARSH JOSHI LAW RRR

18/4/2025 12.00 NOON CA TUSHAR TAPARIA GST RRR

19/4/2025 8.00 AM CA CS DARSHAN JAIN FM RRR

20/4/2025 8.00 AM CA ADARSH JOSHI LAW
ONE SHOT MCQ

MARATHON

21/4/2025 2.00 PM CA TUSHAR TAPARIA GST
GST AMENDMENTS & ITS
IMPORTANT QUESTIONS

23/4/2025 8.00 AM CA CS DARSHAN JAIN FM
ONE SHOT MCQ

MARATHON

CA INTERMEDIATE MAY 25
Marathons Schedule With Links

https://youtube.com/live/L4XLww_jAXk?feature=share
https://youtube.com/live/UEmQfovE1Vk?feature=share
https://youtube.com/live/T5k3OsaFH8I?feature=share
https://youtube.com/live/aEvld9_Ag08?feature=share
https://youtube.com/live/uKm9wOtOLCs?feature=share
https://youtube.com/live/oTYD_UtFUII?feature=share


DATE TIME EDUCATOR SUBJECT TOPICS YOUTUBE LINK

24/4/2025 2.00 PM CA TUSHAR TAPARIA DT
DT AMENDMENTS & ITS
IMPORTANT QUESTIONS

27/4/2025 8.00 AM CA CS DARSHAN JAIN SM
ONE SHOT MCQ

MARATHON

4/5/2025 8.00 AM CA ADARSH JOSHI SM
MOST IMPORTANT

QUESTIONS

6/5/2025 3.00 PM CA TUSHAR TAPARIA TAXATION 20-20

12/5/2025 8.00 AM CA CS DARSHAN JAIN FM 20-20

13/5/2025 8.00 AM CA CS DARSHAN JAIN SM SUPER CHART REVISION

https://youtube.com/live/qsXESgGtq0E?feature=share
https://youtube.com/live/SWzlKwFTdHo?feature=share
https://youtube.com/live/w1VU8NOIp6A?feature=share
https://youtube.com/live/3CCZPdAfCkc?feature=share
https://youtube.com/live/Uxe9X5jG6Ro?feature=share
https://youtube.com/live/SSdYNMviYXo?feature=share
Darshan
Stamp



TEST PAPER 
ON

CAPITAL BUDGETING 



Dat ofTest

It August 2024



QUESTION 1 (10 MARKS) ⑭
-

=

-

-



outflow = An flow Siveteransy

GST Collected = pay govt
here custome

samyear Civrtera)

[infow) Campus



YEAR CASH FLOW
PRESENT VALUE 
FACTOR AT 12% DISCOUNTED CASH FLOW

OPTION 1  - SERVICING OF PART

STATEMENT SHOWING NPV ④

O 21000)
Cost

↳00 ~ Clarious

15 256000 CFAT 3- 6047 m 922883

2 21000) Semino .Y 779720)
Y 21000) I 0 - 63552 (63550)
5 76000 SV 0 :

5574 ~ 43122
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YEAR CASH FLOW
PRESENT VALUE 
FACTOR AT 12% DISCOUNTED CASH FLOW

OPTION 2  - REPLACEMENT OF PART

STATEMENT SHOWING NPV ④

cost
O C 1000o 1 - 00 Door ou

replacement3 Curry cost 0 : 418 2213540)
lug 256000 CFAT 3 . 0047 922803

186008 Additional
6 LEA 0

· 5066 94228

6 136008 SV 0: 5066 68898
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Conclusion
-

B As Both the Proposals are givery Negative
I Nev , The Machine shoudst be purchased

at ar

& of supplier gives Discount ofgoor

NPV under option 1 = [177345) +gor
A = (82345)

NPV under option 2 = (127511) + 90a
= 134614



Even of
the suppli gives discount of

goo sti the machine shouldn't be

Purchased .
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QUESTION 3 (10 MARKS)





YEAR PARTICULARS CASH FLOW
PVF AT 
10% DCF

0 INITIAL CASH OUTFLOW (800000) 1 (800000)

1 INCREMENTAL CFAT 259000 0.909 235431

2 INCREMENTAL CFAT 250600 0.826 206996

3 INCREMENTAL CFAT 243880 0.751 183154

4 INCREMENTAL CFAT 238504 0.683 162898

4 RELEASE OF WORKING CAPITAL 100000 0.683 68300

NPV 56779

STATEMENT SHOWING COMPUTATION OF  INCREMENTAL NPV

·25



SR.NO PARTICULARS AMOUNT
A COST OF NEW MACHINE 1000000
B LESS - SALE PROCEEDS OF EXISTING MACHINE 300000
C ADD – WORKING CAPITAL 100000
D NET INITIAL CASH OUTFLOW 800000

WN 1 - STATEMENT SHOWING INCREMENTAL INITIAL CASH FLOW
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SR.NO PARTICULARS AMOUNT

A COST OF EXISTING MACHINE 600000

B LESS - DEP FOR 2 YEARS AS PER WDV 216000

METHOD AT 20% PER ANNUM (120000+96000)

C WDV OF EXISTING MACHINE AT THE END 384000

OF 2 YEARS (A-B)

D SALE VALUE OF MACHINE 300000

E LOSS ON SALE OF MACHINE TO BE ADDED 84000

TO BLOCK

F AMOUNT OF NEW ASSET 1000000

G
DEPRECIABLE VALUE OF BLOCK AFTER REPLACEMENT 
(F+E) 1084000

H INCREMENTAL WDV OF BLOCK (G-C) 700000

WN 2 COMPUTATION OF WDV OF BLOCK FOR DEP
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SR.NO PARTICULARS
MACHINE

EXISTING NEW
A OPERATING HOURS PER ANNUM (300*6) 1800 1800
B OUTPUT PER ANNUM 20 40
C ANNUAL OUTPUT 36000 72000
D SELLING PRICE 10 10
E SALES (C*D) 360000 720000
F LESS - MATERIAL COST (C*2) 72000 144000
G LESS - LABOUR COST

EXISTING (1800*20) 36000
NEW  (1800*30) 54000

H LESS - INDIRECT COST 100000 60000
I PROFIT BEFORE TAX (E-F-G-H) 152000 462000
J INCREMENTAL PROFIT 310000

WN 3 STATEMENT SHOWING INCREMANTAL PROFIT
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SR.NO PARTICULARS 1 2 3 4

A INCREMENTAL PROFIT 310000 310000 310000 310000

B INCREMENTAL DEPRECIATION 140000 112000 89600 71680

C INCREMENTAL PROFIT AFTER DEP (A-B) 170000 198000 220400 238320

D LESS - TAX AT 30% 51000 59400 66120 71496

E ANNUAL INCREMENTAL CFAT (C-D+B) 259000 250600 243880 238504

WN 4 STATEMENT SHOWING INCREMANTAL CFAT

2



QUESTION 4 (5 MARKS)
A Company has to make a choice between two machines X and Y. The two machines are designed differently, but
have identical capacity and do exactly the same job. Machine X costs ₹ 5,50,000 and will last for 3 years. It costs
1,25,000 per year to run. Machine Y is an Economy Model costing 4,00,000 but will last only for two years, and
cost 1,50,000 per year to run. These are real cash flows. The costs are forecasted in rupees of constant
purchasing power.
Opportunity Cost of Capital is 12% Which Machine should the Company buy? Ignore taxes.

Given
PVIF 0.12,1 =0.8929
PVIF 0.12, 2 =0.7972,
PVIF 0.12,3=0.7118,

PVIFA 0.12,2=1.6901,
PVIFA 0.12,3=2.4019.

E

↑



computation of Annual cost ofMachine X
&

Annarsed cost= cost of machin t ↑V of cost ofrunning↓ of125
,

000 peryear

For 3 years

TAFof 12% For 3years

= 550, 000 + 2125000X2. 4019)
-

2 . 4019

- 5 50, 000 +300238
-

2 . 4019



= 353986

computation of annaised lost of machniy
Annaled cost = cost of machin + 1 ofcost of

Y ovevery of
1jocro For

Years

#t y12%. For
2Years

= 400+ 150, 000 + 1
: 690)

16901



-↳000 + 253515--

1 . 6901

= 386672

Conclusion' - As machin is having over
-
- &

Ann valsed Lost
,

It is advised to buy
machine X

&
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